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HIGH mil BONDS

LEGAL FOR TRUST FUNDS

AND

FREE OF TAX

IN NEW YORK STATE.

KIDDER, PFiBODY &C0.

115 Oencnstiir:

Bostcr,

Slrtjl.

1 j

.6 Strtel,

Harris, Forbes & Go

N. Harris &

Pino Street, Wllllnm
NEW YORK

Government
Municipal
d.:i

New York.

W. Co

Cor.

Bonds
for

I aiu unit dim
Public Utility Investment

Guaranteed First Mortgage

6
BONDS

Af 100 and Interest
Secured upon propertx ahcJ at three

times bond isiuc.

Particulars t'pcin Application

A.B.Leach&Co
149 BROAD xVAY. N!:V YORK

Megargel & CO.
BANKERS

Litchfield & Madison 5s, 1934
Wisconsin, Minnesota & Pacific 4s,

I960
Central Foundry 6s, 1913

Western Elec. Stock
Nassau & Suffolk Lighting 6s, 1936
Schwaruchild & Sulzberger 63,

1916

Rock Island Equipment 41,

5 NASSAU ST. NCWYOUrf

HenryClews&Co.
tiAMtt:t;s

II. 1.1 1.1. 17 AN '1 I'J lIlimM si
tcmit:i!s N. v. mix u i:i iuMir

hiOCRs. and i;t)M)s iinjuht j oU for
Iniriitnrs and tarrie on unrral lerma.

flanking Arroimts rerrnri mblrri to
r.eci: at iiitit Intrrrst o.sdv bainres

INVESTMENTS
Yielding 4V. to 6 .,

I'eAtcrip'.iV" circular mailed upon ieqi.'st.

WANTED OFFERINGS

OTIS ELEVATOR
(Com. & Pfd. Stocks)

J.K.Rice.Jr.&Co.
'Phones 74AD to 1 IVi l,inuir

Will

X

JERSEY CITY, HOBOKEN & PAT.

. ST. RY. 4s, 1949
UNITED ELECTRIC COMPANY OF

N. J. 4s, 1949
BOUGHT AND SOLD

W. E. R. SMITH & G0.
'.'n nun xn sr. m: hihk

WANTED
General Alotor Scuri'i
Uul'ont I'owd'.-- Scu 'it.
U. S.i.Motor ScuritK'.
L nion I pcxx titer Sv. r
United li.ink ..ic s,-- ,

S. H. P. PELL & CO.
' xtmbers New Yor, sio-i- , n. h

Dealer. Ii Unlisted aid tlte s "'unties
Tel 7U A.;.A. Ha uner n 1. hciirt l'i x

W. E. Hutton & Co.
,enll)eJ New XoiU htm , Kxrlnne

W, He for Booklet on Small Lois
Vail and Broid Si. New York Private wire.

Knauth, Nachod & Kuhne
BANKERS

If, lll.im M.If 1 I'll.
Utters of Credit and Travelers' Checks

Wm.A.Read&Co.
Bankers

25 Na ssau Stree', N. Y.
BOSTON BALTIMOUr. CHICACO

'Morris & Holden
iBTistmint Bonds and Commercial Paper

45 Wall St., N. Y.
Tel. 6236 &C2J7 lUno cr

Illlsllicss Troulili
Tlie hniikrilptcy business 1..1

here was th" Ul'alest lor ,111,

Theie wen- - KI'J petitions tiled,
thirty three mine Ih'in 'bit",
There were r;n in Jaiiuaiy, H'"'1
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WmiVKBDAY, feliriiftry 1

Th larcn, sustained nnd uoiirrnl d- -

v.iii'i- - In tin- - stock market y repro-- ,

H"'itvi) presumably t lio cuintiliitlve effect
'npi'i fliMiicinl Hi'iitimi'iit of tin- - nuitiv

I'll"

inxnr.iiu -- ili'Veloniiiehts" II the hist rl'J'''- I'l' ilrli er
mil llIHa 2011(1

I'H tnij;jit It would ho mote t Alli'nix
...

l.'n 111 "11
'i h.iv, perhaps, that liming thin period

ei.nent views im to tho linaiK'iul ami
business nit nation hove been shaped by
a ninltiindi' of small nivtirn'iiri'N ruther
limn hy any notalil" event , oven iIiomkIi O'V!

I'l

ili'll .ill iibliolinoomohl a" that 111 x ester- -

ilav ii'xardini: tin' double Irai'l.iiitf plans
or (he t 11 ion Pnoillo-Souther- I'.ieihV
wyMii'ii was (inani'i.il news of tin' llrst
tank IMi' (jcni'tal truth Is that ever
miu'i' the i'H'I of List year optimism linn
been i;ainini; ),rnuiiil in tho financial
community, and tendency wna ifrj' toco.)

plainly observable from tho inoini'iit that j'
111" MnrU KxrliatiKi' resumed blinnefs
urtiT tlu New 1 oar holiday It xvas tlis-t- i

i'i i'il thai tin' ilif calamities that
wi'i'o so I'omiiinnlv predicted wcro not
t.iltiilK plari'. that tin' lillsini'xs of th"
country was really 1 mining nloni; prctt v
veil, and that th" nuiiii'V situation was

tnovitiLj Iow.t-i- I conditions of such
c,i" lii livini: about an entire

i haiiKc in tin' position of th" mvi'stmi'iil
iiarUct piopi'i- Vow issue of hiKh

crude i".iriti''s wi-r- promptly
for. as th" city 'of Nw VorU

bond s.il" I'liuiliaiicaliy atlostod:
uinri' and Mior" actual possc-sor- s ot

m'i iii 11 i"s. i'si"cially of slocks, ns
I rum bonds, found thi'iiiRolvcs

disiiii liticil to part ith thoi" Bharcs
'viiiln prrtois for n continuance of
ilivii'-n- d luiviuents al 111" present rate
ti'i'iaiiii'd uninipaired Itv rcanon of this
and of h Ioiik course of circumstances,
ninny or them small but all runuitiK in
the same direction, what tho slang of
Wall Street calls a VroepitiK bull mar-
ket" has been in proRrcps for several
weeks, and n " usually the caso
af'i-- r .1 certain period of this creeping,
the pace of the market decidedly quick-
ened and prices of securities at the close
if the day. although a littl" lower than
th" best, still left off at a higher range.
Hiking the market as a whole, than they
did on October 1. when the autumn
nv'vement in stocks was nt its topmost

nmt 1 rom a merely technical point
of 1 lew and for obvious reason no little
significance attaches to tho fact that
alter n pronounced decline, which did
no", however carry prices below the level
reached on the previous downward move-i- t

cut. the market has now advanced to
a higher point than on the occasion of
the lat rise A fair inference from this
is that the general tendency of the stock
market is still upward.

It mav be that thee conclusions were
v 1 onis.

thin .liooo II 3 Hmnn peipie 1000.
have been the j ItlAP

stotetnent iss jed by Viniftn' ii,, ldlt.1,
and Sniithern l'aciflc ilirectois, to which
reference has been made, and by
highly encouraging news as to the iron
ami sieel from headquarters

the I'nited States Steel t orporation
vcsteni.i." Pessimists laid stress upon

fart thai the earnings of United
States Sti-- 'l t mporation for the quarter
hit" Jj.nmi.oni) or Ja.ooo.fHio less thnn
had been lookisl for and showed that
in that quarter the dividend on cor-
poration' common stock was barely
e.irned Vet it was recognied by every-
body that a mowituportant circumstance
was that ordern received by the Steel
t'orporatieti for .Innuary were at the
average rate of 3fi.no0 tons a day. as com-
pared with 2I.H0.1 tons last December
and November, and the probabilities nre

onciiled liy fair thinkui people to.
lie very Ktroni; tli.it tlm Html ipmrter ot
last year .m the lowest htiigii of what-
ever depression m the iron and steel
tri.d hit', lately occurred or ia likely
to ocuir for some to come. It is
noxv i that in certain lines the
industry Iwiwiiess is picking up very
i.ip'il'y. so much .i that an ndvancn
in the price f pr m other dopart-mi'iii- s

cf tho than ih.it of steel and
wire manufactuilUK Is il'idy lookeil for,
and a wid' prosMct is certainly open
as to the development of future Inisiness
in tho plans and purposes, of tlio Western .

r.i'iv.iy I'oinp'itues, particularly for now
coiistrii' n niul improvement work in
the ye.it s mentals immcdintely
liai.d h is "iileiit ton ihat coun-itrj'-

ejiiut business in iron nml steel,
'

espiM tally ll.a; the fluted States Steel
. nail. .ii in which liiis business is

ni'isti" leniied. is latnely iucreasini;.
!! I all in- - ii.nl" Mirns m general

letter lillhllie. I, lull III (lir'.'O
ti'ilis a'" ;,-- , ,i;,i.ite(l thin they weio
bv en- - nf political hitassment and

!aio duly wnle.iitiK I'n' scopo of their
operations, and that tli stock market
should lal.e aci'iiulit "f tint fact (iileiit

.10 sutino 11 .In dv Ii 11 ili'is.. who are
cliniiiic'illv blind '.i Hi" immense natural i

' resilience of the c uitit ry'e. luisine,s
s iuj,nrds t'i" .'in.;, market

y llie le.niuiK isi., in every respect
was the Noithern I'acitio i, ,111111011 shatei.
which made a net 11- -e if oxer four points
en larger buyins Ui.m Im been in
the stock for ii tv.elveiniiiiih I ho u

of tnnjiy people as to the rnuhv
nf t his advance was that 11 :nn due to
,1 leplat ctuent of holdiuns of N'oilhern
I'acillc htoclt that had been fold by cer-

ium timorous capitalists last year
ol ,111 altoKi'tlini' iinwai ranted

anxiety us to the peinianence of tho
Northern I'acilic's pieseut dividend late,
and a foice of the same nature is now
plailllv iii'tiie l'i the Mock market

Nci iirk liicl i:clionsi' ulc4, I'i Ii, I,
iiosiso i iiicn or I'viiiu iiomih.
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